
SG & ASSOCIATES · 
Company Secre .. aries 

SCRUTINIZER'S REPORT 

(Pursuant to Section 110 of the Companies Act, 2013 and Rule there under) 

To, 
The Chairman, 
Board of Directors, 
Shriram Asset Management Company Limited, 
217, 2nd Floor, Swastik Chambers, 
Near Junction of S.T. & C.S.T. Road, 
Chembur, Mumbai 400 071. 

Date: 25th April, 2026 

Scrutinizers Report on Voting through Remote E-voting for Postal Ballot in terms of Section 108 and 

Section 110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companies (Management 

& Administration) Rules, 2014 

Dear Sir, 

I, Suhas Gan pule, Practicing Company Secretary, Proprietor of SG & Associates, Company Secretaries, 
was appointed as a Scrutinizer to conduct the Postal Ballot through remote E- Vot ing process in a fair 
and transparent manner. The Company has engaged the services of Centra l Depository Services (India) 
Limited ("CDSL" ) as the agency to provide e-voting facility enabl ing the members to cast their votes 
electronically in a secure manner in respect of the Resolutions as circulated in the Postal Ballot Notice 
dated March 25, 2026. 

The Postal Ballot process has been conducted pursuant to Sections 108 and 110 of the Companies Act, 
2013 ("Act") and Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 
(the "Postal Ballot Rufes ") read with the General Circular No. 03/2025 dated September 22, 2025 and 
other re levant Circulars issued by the M inistry of Corporate Affa irs from time to time (hereinafter 
collectively referred to as "MCA Circulars' ), Regulation 44 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosur~ Requirements) Regulations, 2015 ("Listing Regulations"), 
Secretarial Standard on Genera l Meetings ("SS-2") issued by the Institute of Company Secretaries of 
India. 

The Company had sent the Postal Ballot Notice along w it h the Explanatory Statement (including 
instructions fore-voting), to all the Members, whose names appeared in the Register of Members or 
list of Beneficial Owners, as received from National Securities Depos itory Limited (NSDL) and Central 
Depository Services (India) Limited (CDSL) and whose email IDs were registered with the 
Company/Deposito ries as on Friday, March 20, 2026 (Cut-off date). 

The Postal Ballot Notice together w ith t he explanatory statement of the Company was also available 
on the Company's website at www.shriramamc.in website of Stock Exchange www.bse india .com ., 
website of Central Depository Services (India) Limited (CDSL) i.e. www.evot ingind ia.com . 

As per the provisions of Sectio~ 108 of t he Companies Act, 2013 ('the Act') read with the 
the Companies (Management and Administration) Ru les, 2014, as amended, as also in ac 
with the Regulation ~4 of the SEBI (Listing Obligations and Disclosure Requ irements) Re 
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2015, the Company had provided the facility of remote e-voting to the Members to cast their votes 

electronically on the resolution proposed in the Postal Ballot Notice. 

My responsibility as a Scrutinizer is to ensure that the voting prcoess is conducted in a fair and 
transparent manner and submit a Scrutinizer's Report on the votes cast 'in favour' or 'against' the 

resolution based on the reports generated from the electronic voting system provided by the CDSL. 

The Management of the Company is responsible to ensure compliance with the requirements of the 
Act and rules made thereunder relating to passing of Resolution by means of Postal Ballot by voting 

through electronic means ("remote e-voting"). 

Members were required to communicate their assent or dissent on the resolution proposed through 
Postal Ballot by remote e-voting process ("Remote E-voting") only, in terms of the said MCA Circulars. 

The remote e-voting period commenced on Friday, March 27, 2026 (9.00 A.M.). and concluded on 

Saturday, April 25, 2026 (5 .00 P.M .)for voting through electronic mode. 

Thee-voting were unlocked at 5.08 P.M. on Saturday, April 25, 2026 in the presence of two witnesses 
Ms. Madhuri Bohra and Mr. Rajesh Nayak who are not in the employment of the Company. They have 

signed below in confirmation of the votes being unblocked in their presence. 

The result of the scrutiny of Remote E-Voting in respect of resolutions (businesses) contained in Postal 

Ballot Notice dated March 25, 2026 is as under: 

Resolution No. 1 - (Ordinary Resolution): 

* Approval of Material Related Party Transaction with Shriram Finance Limited for purchase of 
their office furniture and fixtures (movable and immovable), including consideration towards 
interior works and electrical fittings, etc. 

a. Voted in favour of resolution: 

Voting Description N•umber of Members Number of shares for % of total number of 
who voted which votes were cast valid votes were 

casted 

Remote E-voting 38 15569 91.31% 

Total 38 15569 91.31% 

b. Voted in against of resolution : 

Voting Description Number of Members Number of shares for % of total number of 
who voted which votes were cast valid votes were 

casted 
Remote E-voting 4 1482 

Total 4 1482 a •• I 
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c Invalid Votes · -

Voting Description Number of Members who voted Number of shares for which 
votes were casted 

Remote E-voting - - -

Total -- --

(*)Regulation 23 of Securities ·and Exhange Board of India (List ing Obligation and Disclosure 

Requirements) Regulation, 2015 provides that no related party part ies shall vote to approve such 

transaction. Therefore, none of the Promoter and Promoter group entities including Related Parties 

holding share(s) voted to approve the above reso lut ion . 

The said Resolution as set out in the Not ice of Postal Ballot dated March 25, 2026 has been passed by 

the Shareholders w ith requisite majori ty. 

The Resolution 1 set out in the Notice of Postal Ballot dated March 25, 2026 is deemed to be passed 

as on the last date of voting i.e. April 25, 2026. 

All relevant records relating to electronic voting were sealed and handed over to the Managing 
Director & Chief Executive Officer, of the Company, for safe keeping. 

Thanking you, 

Yours faithfully, 

For SG & Associates 
Practicing n Secretaries . 

Su 
Proprietor 
Membership No.:A12122 
C. P. No.: 5722 
UDIN:A012122H000201916 

Place: Mumbai 
. 25th, 2026 
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