Process for Claiming Unclaimed Redemption/Dividend
Redemption / dividend cheques sent to investors that remain unpaid beyond their validity period are categorized as unclaimed.


The validity of such Cheques is 3 months from the date of issue. If the validity of such Cheques is completed (i.e. more than 3 months) then the AMC need to allot the units in the unclaimed scheme based on the encashment status of the Cheque and in such scenario investor has to submit redemption request (Download the form from here) to process the redemption from the unclaimed scheme.


Investors who claim the unclaimed amounts during a period of three years from the due date shall be paid initial unclaimed amount along-with the income earned on its deployment. Investors, who claim these amounts after 3 years, shall be paid initial unclaimed amount along-with the income earned on its deployment till the end of the third year. After the third year, the income earned on such unclaimed amounts shall be used for the purpose of investor education in accordance with the provisions of extant SEBI Regulations / Circulars & Guidelines. 


To process the claim, bank account details are mandatory. Investors are requested to get the bank account updated in their folio, if not updated already.


TDS as applicable would be deducted on capital gains, if any, earned by the investor, if the investor is an NRI.

